Economics 211 Marietta College

Spring 2008 Dr. Delemeester
SYLLABUS

Course: Principles of Microaomics

Office: 118 Thomas Hall (jpleo 376-4630)

Office Hours: MTWT 2:00-3:00pm

Email: delemeeg@marietta.ed

Course Home Page: http://www.marietta.edu/~detgyeeon211
Prerequisite

Knowledge of some basic algebraic and graphicdiniggcies will go a long way to help you

understand the economic way of thinking. Consedyembu must have achieved a score of
400+ on the math portion of the SAT or 19+ on thehrportion of the ACT or completed Math

080 with a grade of "C" or better.

Course Description and Objectives

Economics is the study of how individuals and siiesemake rational choices when confronted
with scarce resources and an uncertain environmAsrd. science, economics provides a rigorous
framework in which to organize observed economien@mena so that we may come to some
understanding of the world about us. Economicsvgled into two branches: microeconomics
and macroeconomics. Microeconomics is concerneth Waw individuals and firms make
decisions within the context of an isolated markdacroeconomics, on the other hand, is
concerned with how the economy as a whole behaxesstione.

This course is about microeconomics. During thimester you will be introduced to the
mechanics of a market economy. You will see anee&pce how and why markets may "work"
well and not so well. You will also see and expeceethe impact of government intervention on
market processes. Throughout the semester we lsdl iavestigate several hot policy issues
from an economic point-of-view including, drug pilomkion, minimum wages, and
environmental pollution. Above all else, | hopettlyau come away from this course with a
useful framework for which to make some sense duths world. With that said, upon
completing this course you should be able to:

- understand the role of markets in allocating scegseurces.

o Be able to think in terms of supply and demand

o Be able to think in terms of costs and benefits
« understand the impact of government interventiotmémarket
« understand discussions involving business andiqsmlit



Text/Websites

We will be using Microeconomics (Worth, 2005, 1¢)Paul Krugman and Robin Wells. The
textbook comes as an electronic version (using RI@B) through Aplia. The authors also
maintain a web site for text users at this linkwwuworthpublishers.com/krugmanwells.

The Aplia web site will be used for online readiraggl homework. Details on Aplia are found
below.

Course Requirementsand Policies

1. Exams. There will be four exams. Only your best threerssowill count toward your
final grade. Exams will be a mixture of multiplecice and short analytical problems.

2. Homework. There will be 20 graded Aplia assignments and re¢we-class assignments
based on other problem sets. Most of the homewnorRplia is set up so that there is a
Practice set followed by aGraded set. The practice sets allow you to work through
basic concepts and get immediate feedback aboutamswers. If you are comfortable
with the material you may skip the practice setd go straight to the graded sets. If the
problem set is graded, you will not see your sarranswers until after the deadline for
the assignment has passed. Only your best 18ssadlieount toward your final grade.

3. Laboratory Experiments. You will be required to complete and hand in |&parts
based on the results of in-class experiments.

4. Academic dishonesty is a breach of the trust that the instructor armdryfellow
classmates place in you and will not be toleraf@ddemic dishonesty includes cheating,
plagiarism, theft, or improper manipulation of la#tory or research data or theft of
services. A substantiated case of academic dishonesy result in disciplinary action,
including a failing grade on the project, a failigtade in the course, or expulsion from
the College" (_Marietta College Undergraduate Paotg, 2007-2008 Catalpg. 141).
All suspected cases will follow the proceduresioetl in the Marietta College Catalog.
Copyright violations are also quite serious breaches of the law. Plgast the_MC
copyright tipspage for further details.

5. Academic support services and resources are available at Marietta Colleyeéslemic
Resource CentdARC) located on the third floor of Andrews Hall.

6. Students withdocumented disabilities should notify the instructor and the Academic
Resource Center to discuss their individual needadcommodation in a timely manner.

7. Co-curricular probation for those on academic probation is in effect.aBderefer to the
college catalog for details (Marietta College Umptaduate Programs, 2007-2008
Catalog, p. 147).

8. Your grade will be determined as follows:

Grades are allocated as follows: Grades will be assigned according to the followphgs/minus system,
using standard rounding methods:
Exams (average of your best 3 scores) ESD%G J
rade
Problem Sets (average of your best 18 scog&%% = --. At A A- B+ B B- C+ C C- D+ D D- F

Lab Reports (average of your best 3 scores)  15%®ercent | 97 | 93- 90-| 87-| 83-|80- 77- 73- 70- 67-|63-|60-

Score | + 96 92 89 86 82 79 76 72 69 66 62 °°



Responsibilities

| see my primary responsibility to lead, guide, amoktivate a group of committed and dedicated
students in the learning process, and to deterthmextent to which students have mastered the
material covered in this course. | am committedhis task. By signing up for this course, you
have accepted the responsibility of being an adéaener and of participating in the online
discussion. Most importantly, students are expettethe committed to learning the subject
matter. If you are not open to new ideas, or atecammitted, expect your grade to reflect this.

Grades are a carrot that encourages learning. Whiik not hesitate to give a poor grade when
your performance indicates that you have not |lehthe material, | want to see everyone do
well. Thus, | will do my best to help you understahe topics and to do well on the exams. |
realize that you have a busy schedule and oftenddficulty in getting in enough time to study.
This makes it all the more important to get invalwehile you are here. We are going to have
fun but expect to work hard.

Aplia

Weekly homework assignments are found on the Apéasite. These assignments, in addition
to other in-class assignments, will collectivelyunb for 25% of your grade. The Aplia site
requires a separate registration process. Herthargeps:

1. Connect to http://www.aplia.com.

2. Click the System Configuration Test link beltwe Sign In and Register sections to make
sure you can access all of the features on Aplialssite. This takes just a few seconds and tells
you how to update your browser settings if necgssar

3. Return to http://www.aplia.com

» If you have never used Aplia before, click the N&tudent button and enter your Course
Key: SDEC-3LPK-2NEF. Continue following the insttioms to complete your
registration.

» If you have used Aplia before, sign in with youuake-mail address and password and
enter your Course Key when prompted: SDEC-3LPK-2NEYou are not prompted for
a new Course Key, click the Enter Course Key butiboenroll in a new Aplia course.
Enter your Course Key when you are prompted.

4. If you understand your payment options, pay.notherwise, postpone your purchase
decision by choosing the option to pay later. Ypayment grace period ends at the end of the
day on 02/08/2008.

You will only need to register once. After the itgation process is complete, you will not need
to enter the course key again. For technical probler problems signing in, please send Aplia
an e-mail by clicking on the "Help" link in the ugpright corner of any page or by e-mailing:

support@aplia.com

Student benefits. By completing regular work in association with tleetures, you will better
prepare yourself for the lectures and exams ircthese. Cramming is not an effective method
of learning. Think of the regular assignments onlidAms a weekly Economics workout.
Practicing and applying what you are learning frptia and lecture will better prepare you for
class.



Aplia assignments. Many assignments come in pairs of practice andegtgroblem sets. The
practice sets give you immediate feedback aboutheineg/our answer is right or wrong and an
explanation of the correct answer. They are nontamias part of your homework grade. Use
them to check your understanding of the materiglol are confident, you can go directly to the
graded problem set, and refer back to the prast@tenly if you want some additional help.

The graded problem sets have a firm due date. douchange your answers as many times as
you like before the due date has passed. Onceuthéate has passed, the grade will be recorded
and it will not be possible to change your answersomplete the assignment at this point. In
other words, Aplia assignments must be completetheydue date. The software does not care
whether you have an excuse or not. These assigamaeatposted weeks in advance. Do them
early to avoid any emergencies preventing your detigm before the due date. After the due
date, you will be able to see the correct answedstlae explanations for graded problems.

Your Aplia subscription to this class co$#0 per student anthcludes an online version of the
complete Krugman/Wells textbook. If you want torghase the hardcopy version of the text
from the bookstore, an Aplia activation card iduidled with the book—you will not have to pay
an additional $70 to subscribe with Aplia.

You may register and use the website until Febr@ar3008 without paying the fee. If you are
considering dropping this course during the drog/guériod, do not pay for your Aplia
subscription until you have made a decision. Yoll mave until the end of the grace period to
decide, and then you will need to pay the full antaie continue using the site. You may pay
online with a credit card or you can mail a checknmney order to the address provided on the
Aplia site.



Econ 211 Course Schedule: Spring 2008

Day Chapter Event
January 21 1 Principles of Economic Thinking
January 23 Principles of Economic Thinking
January 25 7 Marginal Analysis
January 28 Economic Models
January 30 PPC Model
February 1 2 Comparative Advantage
February 4 Experiment #1. Comparative Advantage
February 6 Review
February 8 Exam 1
February 11 3 Supply & Demand
February 13 Experiment #2.: Market Experiment
February 15 Supply & Demand
February 18 6 Market Efficiency
February 20 4 The Market Strikes Back
February 22 The Market Strikes Back
February 25 The Market Strikes Back
February 27 Applications
February 29 Applications
March 3 Review
March 5 Exam 2
March 7 5 Elasticity
March 8 - 16 Spring Break
March 17 Elasticity
March 19 8 Behind the Supply Curve
March 21 Experiment #3: Widget Production
March 24 Behind the Supply Curve
March 26 9 Competitive Model
March 28 Competitive Model
March 31 Competitive Model
April 2 Competitive Model
April 4 Review
April 7 Exam 3
April 9 14 Monopoly Model
April 11 Monopoly Model
April 14 Monopoly Model
April 16 Monopoly Model
April 18
April 21 19 Externalities
April 23 Externalities
April 25 Pollution
April 28 20 Public Goods
April 30 Experiment #4.: VCM
May 2 Public Goods
May 6 Section 01 3:00pm-----------------—- Exam 4
May 8 Section 02 12:00pm---------=-------- Exam 4




